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(W SXEGDEYR WP FRP R REMMYR DSUHVHQWU DV LH®[ - HV H RV
GHEDWMV GR -QMUaP EIR GH ([ SHU-QADV 9IUMDO 2 SDSHOGD
VRAHGDGH ALYLOGIDQWM GRV GHVDVAHY F@P £WFRV SURP RYIGR SHR (/2
/ LUD&¥R H 2 WDQ] DE&¥R H SHR &$-6  &HQAR GH $\WHWRUD H$SRIR D
“QHDWYDV6RADY FRP D SDUAASDEXR GH 2 WIDQ D& HV GD 6RAHGDGH
&LYIOSDUFHLDV GD 3¥R SDID R 0 XQGR 330 HGD 0 IWHHRU D@P GH

UHSUHVHQWOQWV GD FRRSHUDGYR LOWLODARQDCH GR * RYHUR ) HGHUDO

(VSHDP RV TXH HWM P DMUDO EDWDGR QDV SRQGHDS HV H
H SO@QDS HV GRV SDUARSDOMY GR HYHQWR FRQWIEXD SDUD IRP HQWBU
GE®IRV VREWH R HQUHQWP HOR GD FUVH FIP £WFD H R SDSHOGDV
2 UDQIDS HV GD 6RAHGDCH &IMO 26& GDOM GH GHVDWHV
FIP £WFRV




2 -QWAUFeP EIR GH H SHU-QFIDV 2 SDSHOGD VRFLHGDGH FLYLO
GLDQW GRV GHVDWUHV FOP £VIFRV RFRUHX QR GD  GH P DIR GH

HP IRWP DR YIWXDCDWDY«V GD 3OWMIRWP D=RRP 2 HYHOR IRL
P HGIDGR SRU &DP 1@ 9HID FRRUGHQDGRWD H HEXWYD GD (/2 TXH
LHWLRX HP VXD |DD LQIEDOD XW-QAD GH \WU DV 2 WDQ DS HV GD
6RAHGDGH &1Y10 2 6&V OR FHOWR GR GHEDW VREWH R F@P D H Q¥R
DSHQDV FRP R YID SDUD DV UHVSRWEV HP HUHQADLY P DV TXH VP E«P
SRWDP  HWBUHQYROLGDV QD HDERWEXR GH VRAXG© HY HVWKMLDOWY H
GH ®QIR SR (VM HYHOR IRL FRP SRWR SRU WHV LOMIHQS HY
FHOWDLY TXHWRX[ HDP  RBDUHV FRP SGP HQWBLHV D SDUAUGD DWDEXR
HP GLLHHOWMV M HLDV WIUMUR VRAHGDGH AYICRW DQY] DGD H JHWMR
SYEQD

>




$ SUP HLLD D 1 D] HUD LOWUYHQEXR |RL$ QJHATXH 9DQ
=HHDOQG FRRUGHQDGRWD GR 3LRIWDP D GH 3HTXHQRV

3LRMVRV GD ) XQGDEX¥R / XVIWDQD GH ' LDFRQID )/
SDUFHLD GH 330 TXH WRX[H SDWD R GE®IR D
H SHU=QFLD YLYLGD SH® )/' GXWQW D UHVSRWID DR
HYHQVR FQP £VIFR RFRUIGR QR DQR GH QR 5IR
* LDQGH GR 6XO

'HOAR GD IDD GH $QIHOTXH GHWEFDWH D [P SRUWQAD GD De¥R
FROERWDWYD FRP RXWDV RUDQ] DS HY P RYIP HQWRV H JUKSRV Q¥R i QD
SUHSDUDE¥R GR SOQR GH UHVSRWER ¢ HP HU-QAD FRP  GIYDQWEP HOWR GDV
OHAHWMGDGHY DQEQMH GR UVFR H GD FDSDAGDGH GH LHVSRWE P DV \VEBP E«P
SDUD D RSHUDARQDA DR GDV HVADWJIIDV GH DE¥R  FRP SWD GRV IQUXP RV
SDWD AWV EEMEDV H RXWRV P DMUDY @I VWD H HOAHID GHVIMV DRV

DWQJLGRV SHDV HOFKHOWV

$LOGD GXIDQWA VXD IDD « SRW YHOGHWIDFDU D IP SRUMQFLD
GD HWUDWJID GH WHD@ DU D FRP SWD GRV LQVXP RV SDWD DV
FHWDV EEMEFDV MQVRR D JWKSRV GH HFRORP D VROGEUD H GH
DJUFXQXLD IDP L@DU FRP R IRWP D GH | RUMDBGIFHUHWHY J KSRV
QRFDV H FROERWUFRP HBV QD | DMH GH LHFROWUKX©ER M TXH
VIDP E«P IRWDP DVIQJLGRV SHDV FRQWHT X-QFLDV GDV FKXYDV

2 XWR SRQWR LHBIYDOW WD) LGR SRU$ QIHII XH « R HQJUHQWP HQWR TXH DIQGD
WH 1D QHFHWEUR SUQASD® HOM QR P HR HEXP -QIFR  WHDARQDGR DR
OQHIDARQMWP R FIP £WR H ¢ [P SRUNQAD GH P DOWU VHP SWH 1UHOWV GH
GE®RIR VREWH R WP D GDV P XGDQEDV FIP £WHDV FRP RV P DIV GLIYHURV
SYETRV

(P SRXFRP DIVGHXP DVWP DQD P DIVGH P XQF SIRVJD/FKRVWHWDP EDIURV IQMLURV HQIRTGRV SRU
XP D FKXYD TXH Q¥R SDWDYD GH FDlU FROMGHIDGD D P DIRUWDI «GID FIP £WHD GD KIMMUD GR SR * UDQGH GR

6XCGHL RX SHR P HORV P RURVHDHWRX P DLV GH P L& HY GH SHWRDV




$ VHIXQGD LQVHUYHQE¥R GR HYHQWR RL IHWVID SRU-JRU) HUHU
GLLHVRU GH 3DUFHUDV FRP D 6RFLHGDGH &LYLOGD 6HFUHVIDUD

* HLDOGD 3 UHVLG-QFLD GD 5HSYEQ@FD H SUHVGHOWA GR &RQVHBR
1 DFIRQDO GH )RP HQUR H &RMERWE¥R &21)28&2  TXH
DSUHVHOVRX XP HODVR GD DVWXDE¥R GD GLLHVRUD MQVR DRV
P LOMKURY HOYROLGRV QD VIWXDE¥R GDV HQFKHOWAV QR 5IR
* IDQGH GR 6XO FRMERWQGR FRP HWHV QDV DO HV HP

SDUFHUD FRP D O6RFIHGDGH &LYIO GXIDOV HWH HYHQWR
FOP £VIFR

$ SDUMGHWH IDR VRP DGR ¢ H SHU=-QAD GR SDV GXIWDOQWA D SDQGHP 1D GH
&RYIG |RLHDERUWDGD XP DSIRSRWW GHGL 3/ DIQGDHP WDP MIE¥R TXH
YMD HMWREHBHRHU P HGAGDV H ARHSHRQDY SDWD SDUAHUDV HOAMH D

DGP LOWME¥R SYEGD HDV26&V DIIP GHHWIXIURX P MW DURV HHWRV
HRQNP IFRVHVWRADY HP M\WXDS HV GH FDOP LIGDGH SYEQD

$10GD VREWH HWD 3/ -JRU WHDVD TXH HD®D DMGDE D
UHIX@P HQVIDU RV SLRFHGLP HQVRV GH SDUFHUD HP MIWXDO HV
HP HWHQFIDLY FRP XP SMQR GH WDED®R MP S@ LFDGR
DGHTXDE¥R GH SWRFHGIP HQVRV GRFXP HQVRV H SWJRV
SWHYHOGR D SRWIELOGDGH GH DOWDEYR GRV REMIMVRV GH
SDUFHUDV H DMWY RX D VXD SLRURIDE¥R VXVSHQWR RX
HQFHUDP HQYR D&P GH SURFHGLP HQVRV GH SUHWIDEYR GH
FROVDV TXH P H&RUVH DGHTXHP D VWXD© HV GH FD@P LGDGH




&DUDD GH &DUYD®R FRRUGHQDGRWD GR &HOWR GH
" HHVD GRV' LLHIVRV + XP DQRV GH 3HWUSRQV &' ' +

RUDQL D&¥R SDUFHILD GH 0 IMVHUHRU IH] D Y@WP D
IOMUYHQE¥R GR HYHOR H HP VXD ID®
FRP SDUMKRX D H SHU-QFID GR &HQWR OR
DWAQGLP HOVR HP HUIHQFLDO ¢V SHWRDV GD SHIL¥R
6HUDQD GR 5LR GH -DQHILR XP \WHUWIWUR P DUFDGR
SRU WDJ«GDV WHDFIRQDGDV D HOFKHOWAV H

GHV@ DP HQVRV

&DUD GHWEFRX TXH R &HQAR GH' HHVD DD VBQWR QD | DVH GH SUHYHQSFR H
SUHSDUDE¥R TXDQWR GXWDQWM D HP HIJ-QAD H SRWMURLP HOM QD IDVH GH
UHROMKE¥R UHDQ DQGR GHVGH DWIQGIP HQRV GH SUP HLRV VRFRURV
DUHDGDE¥R GH CGRQDWRV H DFRBIP HOR GH GHVDEUJDGRV DW R
DFRP SDQKDP HQWR H D [MADQ} DE¥R GRV FRP SURP MRV SYETFRV DWXP LGRV
GXWDQW H DSV D WDJ«GD EHP FRP R GDV SROMNDV SYEGDV ®FDY H
HWEGXDLY

7/RGRV DSUHWHQVIDLDP P SRUMDOWAY WHI®] - HV WREWH D
VWP EVIFD GR HYHQVR H VXDV ID@V FROMERWWDP SDWD
|IRP HQVDU DV G\VFXW- HV UHD@ DGDV HP  JWXSRV P HORUHV
VREWH RV GHWDI RV TXH DLQGD SHWP DOHFHP  UHDDFLRQDGRYV DRV
GH\DWUHVY FHIP £VIFRV H WREW TXDV HWUDWJIIDV V¥R
QHFHWEUDV SDUWD |RUDAFHU R SDSHOGDV 2 UIDQY DS HV GD
6 RFLHGDGH &LYLOGIDOVWA GD FUMH F@QP £WFD




$R GHYROHHP DV WHG[-HV HP SOKQEUD SHIFAEHW TXH KE
FRQVRQzQAD HOWH RV SDUAASDOMY TXDQWR DRV SUQASDLY GHVDIIRV
JRL ULHWAWDIBGD D TXHWYR GD SWSUD VXWMQWELGGDGH GDV
RUDQIDS HV H D GUIEX@GDCH HP GDU FROAOXIGDGH ¢V DS HV H
JDDOA VXD P DQXWIQE¥R HP JHDO SUQASD® HOM DSuV R
DWIQGLP HQR HP HUHQADO DWIP FRP R D DXV-QAD GH SROMDV H GH
SRWIEIQCDGH GH DFHWR D UIHEXURV GH IRWP D ESIGD H P HQRV
EXURAEWED

2 XWRV GHVDILRV DSUIHVHQEGRY IRWDP P RELAQ) DU DV @GHDQEDV H RV
P RYIP HQWRV SDWD DSRIDU DS HV P DIV HVAKWIDGDY  HQIUHQWU D
SUHVHQED GR WDAVP R DP EIHQWOVBQR QRV HVSDERV SUYDGRY TXDQR
GHOAR GR (WEBGR HP \WHXV HVSDERV GH \RP DGD GH GHAWR
FRPEDWU D GHMOQIRWPP DE&¥R H R OQHIDFIRQMWP R FOP £VIFR
GMHP LODGRV SUQFLSD® HOW QR GLVFXUR GD H WHP D GLLHVD
VXSHWDU D GULEX@DGH GH GIYDU R GHEDW SDWD RV HVSDERV
XUEDQRV QGDUFRP DV VIWXDO HV GH YX@HWDELOGDGH YLYLGDV SRU
FRP XQIGDGHV TXH FRP SIRP HWP LOFOXMYH D VHIXUDQED
DOP HOVDU WHYHU SOQRV GH GHVHOYROIP HOR XWEDQR TXH Q¥R
FROMP SOP DV TXHWWHV GDV P XGDQEDV FIP £WFDV HQIUHQWU D
DXVAQAD GH P HBRUHY SROMDV GH RFXSDE¥R GR VR® H P RGUIFDUD
DWDOFRQMQUID SROMD DIEUD P DUFDGD SHD | DO GH GHP DUFDEXR
GH WDV H SHD DXV-QAD GH SROMDV YROEGDV D SHTXHQRV
DIUFXORIHV VRELHWGR DRV SRYRV WDGIHRQDY TXH WR JWDQGHV
GH HQVRUHV H SLRWMVRUHV GD QDVWUH] D

4AXDQR ¢V HMDAIIDV RV SDUAHSDOMY GHWBFDIDP  FRP R
FROWEXIG¥R D QHFHVWGDGH GH DUAEX@EXR HP  UHGH HOWH DV 2 6&V
P RYIP HQWRV VRADLY H FRP XQIGDGHV SDWD |RUBGFHU R GHEDM QRV
GLYHURV WUIMURY H IRP HQWBU D SDUMASDEYR P DIV HHWD GD
VRAHGDGH AYIOQRV HVSDERV GH GHAVYR H GH GHEDM SROAFR




2 XWDV FROWIEXI® HV UHDFIRQDGDV D HWDWJILDV IRWDP  |RP HOVIDU
SROWFDV SYEQFDV GH WHSDUWDE¥R SDWD FRP XQLGDGHV DIHVIDGDV SRU
GHVDWUHV FQP £VIFRV SWRP RYHU DVWKDE¥R HP SDUFHUD GHVHOYRQYHU
SWRFHWRV |IRWP DRV GH IRWP D DP S@DGD SDWD D SRSXMEXR VREWH
RV P SDAVRV GDV P XGDQEDV FIP £VEDV H VHXV YHUGSDGHLLRV
FDXVDGRUHV JDUDOVIU D SDUAFLSDE¥R QDV HDERWO® HV GRV 3' ' 8V
3MORV' LWHRUHV GH' HVHQYRQOLP HOVR 8 LEDQR  BIYDQGR SDUD HWHV
GRFXP HOVRV DV TXHWHV TXH SLRYRFDP DV WDJ«GIDV H R P SDFVR
GDV P XGDQEDV FQP £VIFDV QDV FRP XQLGDGHV P DLV YX@HLDELTD DGDV
SRWQFID@ DU DV FRP XQIGDGHV SDWID TXH WH RUDQUHP OR
HOI LHOVDP HOVR GRV GHVDWUHV H HP DO HV GH UHMMWQFID HP VHXV
WAUUWURY — WHD@ DU FDP SDQKDV GH P RELQDE¥R  SDWD
HVFOUHFLP HOVR GDV SUQFLSDLY FDXVDV H FDXVDGRUHV GRV GHVDWUHV
FQP £WFRV H FUDU XP SMQR HWUDWJLFR GH FRP XQLFDS¥R SDWD
FRP EDWWAUD GHMLQIRLP D&¥R HR QHIDFIRQL\WP R

IDPE«FXUJLUWDOANUDVIOH[LHPNSRUWDGBGWRMHRO QHFHVVLGDG
GHDWUJDQL]|DOHIDWO L |OLWHR G -QFIDRFHVVMRFRODERUHP
SDUDPXGDQG@GMHYLV¥RHP XQGREHSU£L£WLG6ENRQV XARGH
PRGHOBMGHVHQYROYLHPERIWRFLHGRE W UWDH | O H[IARRD
UHVSHGWMRHSOLFODEWRIFQRORRFM WIAM[LVWHQRIPYR V
SURMHOMRVYVGGRARYLY-QOFRPRO6HREL£ULG®UDSOLFDHEHER
RXWURYV ELRPDV FRQVLGHUDQGR VXDV HVSHFLILFLG

$RILPGRHYHQWR/DQILWULQPHQWLYRWDPUWLFLSDQWF
FRQWLQXMRUIHPEDWRE UMHVT XHVW -FHO/LP £WHADM U D¥PP
FRQYLWW RUJDQL]DEGTKN MEYLYHQFLDHDSHUL-QFRAIDV
HQIUHQWDPH@®ERHWRRQHIDFLRQLNPRFRQW H [ VGRIV
HPHUJ-QEDDMRPSDUWLOKIDXWDEHWHDBUHQGL]BRRYH
DLQXP FKDPDGIRWBDUWRL21)2&2SDUDXHDWUJIDQL]D®-H?
DOIUHVHOQWHPIREOL]DVMARWRUGIR3/ DSUHVHQ®PBIRU
UHVVDOWDROSRUWIGQHLDY DURUJPL]DO© -GV RFLH GBLGH. O
QHVWRPHQWRSHIDUD QMALWHY SD GRIHV F X VEBIP R G RT X H

DM XV ®RWY DIFH UL WRD3/ SDUPHOKRWHQGWYWHFHVVLGDGH
GDV RUJDQL]D®-HV QR DWHQGLPHQWR D VLWXD®-HV



—SU, o-EU

e ) DO GH DI LOGDGH QD LHVSRW GR SRGHUSYEQHR

o 7WIDVBUMLY G-MODVWHVFRP RDOR QRYR HP XP RROM W HP TXH
HBNV WP RFRRUIGR FRP [WHTX-0QHD

e 3XOHU] DER GHDIWRW[ IFRV

e 3URU] DE¥R GRVUIHFXURY RUEDP HORV JRYHUWWDP HOMALY

e (0 DRUSDUWHSDS¥R QRV I UIXQV H SDUNASDSER DWEXO@GD H HHHWYD
GH LOAG-QAD QRV GLYHUWRV QYHY | HGHIDOHWRIGXDCH P XQIHSDO

e &DSDAGDGH GHP DQXWQS¥R HWK\WUDCH RSHUDAIRQDO

e ' HIQEER GH SRWEIAEDGHY GH DXWR RUDQ D4R SDUD SUIHYHQSER
H DOWASDEER DRV P RP HOWRV GH GHVDWAH  TORXIOQGR SLIRFHHWRV
GH SOOHDP HQWR SDUWD D& HV HP HUHQADLY

o ' UIEXGDGH GH DAHWR D UIHFXURYV SDUD SIHYHQGER H FRP EDWM DRV
GHVDVWAHV

e * DUDQWD GH GHEDW H FRQVAHQW DE¥R QDV JWDQGHY AGDGHV VREWH
DVFEDX\MOVTXHIHDP RV GHVDWAHY HOIP £VWHRYV

e 3REGP DVFRP DEXURARDHD HD SUIHWMGER GH FROQWV

e )DO® GH IIQDQADP HQR HWSHFTIFR SDWD  FRP XQGDGHV
WDGIHRQDLY

e 3HMWAQAD GR CQHIDARQW R FIP £WR HVSHAD® HOM CH
JHAWRUIHY SYEGRV P XQHSDY TXH Q¥R IOFXTDP HWD TXHWYR
HP WVHXV SURIWDP DV GH JRYHUOR GXIDOW D HDP SDOKD HAIWRUWDO

GH QR 56

e ' HVSROIDE¥R GRV GHVDWHV H  YX@HDEWMGDGH GDV
FRP XQIGDGHV DI HVBGDV

e &UVH FROMXD GRV GAVDWHV WDWGD FRP R SRQWDO SHRV
JRYHLORV

e &UVHFIP £WD DIDGD ¢ LQVHIXUDQED DIP HQWUH DR DIWDYDP HOWR
GDVRSUHW: HV H GD .OM\MED

>




3MORV GH GHVHOYROIP HQR XIEDOR TXH Q¥R GDRIDP FRP R
HQI LHQWP HQWR GD FIMH HP DQWP  SROMDV H FO(GHQWMV
$XV-QAD GH SROMDV GH SOQHIP HOR GH XVR H REXSDE¥R GR
VRR QRV \WMULIMURY FROVMGHDQGR DV HVSHALLIEGDGHV GH FDGD
XP

&ROMQWD SROAFD DILEUD P DUFDGD SHD 1DOM GH GHP DUFDEXR
GDV\MUDV GRV SRYRV IQG JHQDV H TXIE®P EROV H SHD DXV-QAD GH
SROAFDV GH LOFHQWYR DRV SHT XHQRV DJ UEXGRUHV

SWDWOQDWR GH GHHOWRUHV GD WUD SHSHADGR SHR SWSUR
( WEGR H SRUP RYIP HQWRV VRADLY UL DGRV

3ROAD GH LOPHQWYR DR XVR GH DI LRWI([ LERV

SWDER GD ' HHVWD &LYIO UWVWMVD DSHQDV D VWYD© HV GH
HP HU-QAD

5DAVP R DP EIHQWBO HQYROHQGR JWDQGHY HP SUHHQGIP HORY R
(WOGR H HP SUAVDV SUYDGDV TXH YX@QHDEIQIDP SRYRV H
FRP XQIGDGHV WDGLIHRQDLY

1 HAHWIGDGH GH IRUBGHFHU D FDSDAGDGH GH RUDQ] DE¥R GDV
2 6&VSDUD DS HVP DIV FRQWOXDGDV

$SRIR ¢V SRSXMS HV GIDQWM GD DUAEX@EXR GD H WHP D GILHWD H
GLLEX@DGH GH HQ LHQWBUVXD | RUED

EROMKEYR GH DXWRORP ID MQWR ¢V IDP DV DIUFEXORUIV H
HOI LHOWP HOWR GD GUIEX@DGH GHWDV 1DP @V HP SHUP DQHAHU
OR FDP SR

$ YDQER GR QGIFH GH GHVHUNIEDEXR QR 6HP LEUGR ELDMBALR

P SOOWEYR GH JWDQGHY SIRMVRV FRP P SDRRV DP ELHQWLY
OHIDAYRV FRPR QR FD\R GH DOXQV IRWP DRV GH HOHUJID
UHORYEYHO TXH FKHIDP GH IRWP D FHOWDQ DGD H GHVWRHP D
&DDWOID

(VEDWH| GH UHFXURVKXP DQRV

* DUDQWD GH FDSDAGDGH GH GMVSXW GHOAR GR SRGHU SVEMR
DUAEX@GD D SROMDV GH IRP HOR > )




e /XVBUFRQAD DIHOMV KHIHP TQFRV FRP R R IRUBGHP HOR GR
DIIRQUUAR H GD P IQHDE¥R DUNEXOGRVY FRP R (MEGR
3WREGP DV IXQEEURV GHW DEP HOR H WDEDBR HWADYR
SHUMWP (WP RV D AQFR P HVHV GD &2 3 H QHW VHP DQD IRL
DSLIRYDGD XPD GL @FHQE DP EIHQEO TXH [P SDA® R UR
7RFDQWDV | DYRUHFHQGR D P LOHWDE¥R H D SUIRGXE¥R GHJ ¥RV

e (VEEHBFHU FRQH - HV FRP  LHGHV P DIV IRUMV SDUWD DP S@U RV

WDEDBRV H D DIXDS¥R QRV WUMURY 3WIRMMRY FRP @ WV
HARQN P IFRV GLIEXOMP HWD DXDS¥R




\bX b % \.

5HDQ} DE&¥R GH DS HV FROMQWV H GH EDVH SRSX@U $WWDS¥R HP
FROMQR QD SHU/SHPWYD GH P XGDQED GD VRAHGDGH XVDQGR
FRP XQIEDE¥R HHGXFDEXR FRP R IHUDP HQWV | XQGDP HQWLY

( VAHVBUUHDSFR FRP DV XQLYHOGDGHV

( VADWJ LD GH FROYLY-QAD FRP %4RP DV GR %4.DMOVHQGR DGDSVIGD
D GHP DQGDV ®FDLY 6HIXIOGR D H SHU-QAD GD FROLY-QAD FRP R
VHP IEUGR

&UDE¥R GH EDQFR GH GDGRV H \MWMP DW DE¥R  SDUD SDUMBD HOAH
DVRWDQ] D& HVY SDWD RFRUHUMRFDV GH H SHU-QADV ) DAQBOGR
DFHWR TXDQGR RFRUHUDOXP GHVDWAH QD VXD UHI ¥R EXVFDUH
DOXP DRWDQI DE¥R M YLYHQARX DOR SDUHACR

3HQVDUQR GILHVR GH LHSDUDEXR SDUD DV FRP XQGDGHV DI FVBGDV
5HDQ DU SLIRFAHWRV IRWP DWRV SDWD IRUBGFHU D JHVWR GDV
RUDQIDS HVY DMP FRPR HVAUWD GH SIRMMRY GMVSXVV GH
HGMVBLY H SUAMES HV GH FRQWV

0/6XVFADU SDUFHUDV HQWH DV RUDQ DS HV YVDQGR HVADWJI LDV GH
DUHDGDU WHRXURV SDID FROWOXDU P DOWMQGR DV QRWDV
DWIGDGHV

3RONDS¥R GR GHEDM DP SIDE¥R GDV IQRWP DO HV VREWH
WP £WD GDV FUMHV FDEVWARIHV FOP £WEDV

QHUU QRV LOWKP HORV GD &IGDGH FRPR H 3' ' 8 TXHWHV
FHOWDLY TXH IP SDAIP DV FRP XQIGDGHV FRP R D FUVH F@P £WED
"OAGIUMQWR DRV WUM(URV WDGIEIRQDLY SRWQADA] DQGR RV

$P SIU IQRWP DS HV GH SRONDV QHFHWEUDV ¢V DGDSWES HV
GLDQM GH GHVDVAHV

) RUDBFHU GHEDWMV GH J-QHR SIRWMEYR GRV WUIWURV H
HP HU~QADV FTP £WHDV

&DP SDQKDV GH P RELQ} DR VREUH DV UHDLY FDX\VDV GRV GHVDVHV

F@P £WFRV ) RWP DE¥R LOAG-QAD FRQVA-QAD

>




) RUBGFHU DS HV HP UHGH SDUWD DP S@DU D SDUARSDEYR D SDUA
GRV RBDHV GH TXHP DD GH SHUR HGHV TXH VH GAVHOYROHP
QDVFRP XQGDGHV H QRVWUM(URY

" VEXWWER SDUD D FROWKEXR GR 3LRMMR -\l $6$ %4DMO YROEGR
SDID D FRQWMUMDEYR GD &DDWQID H SDWD GDU UHVSRWRV ¢V
FROMHTX-QADV GRV GHVDWHY -QAG-QAD MQR ¢V SROMNDV
SYEQDV

$ UAEX@E¥R GH JWXSRVHP VXDV LOAG-QADV H HVADW.JI LDV GH OV H
RUDQ] DE¥R SROMD GDOM GDV GlYHUWDV FUVHV IQFOMYH D
FIP £WD

)RWP D&¥R SROMD FRP R IXQGDP HQWO SDUD FRP SUHHQGHU D
FROMQXUD SROMD H HFRQT P LED

3DUAHUD HQAH 2 68&VH O MHHRUWP SRWEIQRGR D UHDT DE¥R GH
DO HV YROEGDV SDWD D P MIDS¥R GRV HHWRV GDV P XGDQEDV
FO@P £WFDV

7 DQVYHU/DIGEDGH GRV SLRMMRY SUIRWISR DP EIHQWCH WULMRUDO
$FRP SDOKDP HOR MQWR DRV SRYRV DWHWRUD MUGIFD DSRIR
IOMIXARQDO H DAHMWR D UHFXURV &ROWKEER GH DIHQGDV
WHIIRQDY SDWD IQAG-QAD QDV SWREGP £WDV DP EHOWLY H
VRADLY

$© HV GH UHWMMAQAD DRV FROWEURV ¢V GLV GH GHYDWEGKR
$P D TOD FRQOWD DVHP SUHVDVHR (WEIGR

3HOVDUXP SOOQR HADWJILER GH FRP XQEFDEXR FRP R DX[ @R HP
P RP HQWRV GH FUMH

< SIHAVR HDERWDUXP SMQR GH DGDSVBE¥R SDUWD DVFRP XQIGDGHV




2 -QMUFaP EIR GH ([ SHU=QADV UHDILP RX GH IRWP D IQTXHWRQEYHO TXH D FUMVH
F@P £WED « \BP E«P XP D FUVH SROMD VRADOH GH GILHVRV KXP DQRV ~ H TXH
HQUHQE ® H LUH D FHQWDIGDGH GDV 2 WDQ] DS HV GD 6RAHGDGH &IMIOFRP R
DI HOMV HADWILERV Q¥R DSHQDV QD UHVSRWE HP HUHQRDO P DV QD FROWKEXR

GH VRGOS HV HWAMKWMWDOMY  IOFMYDV H VXWMOQWEYHY  $V IDDV H WRFDV
HYI.GHOADIWDP TXH VWP DUAFX@G¥R HP LHGH SROAMDV SYETDV HHWYDV HRXURV

DFHWYHY H R UHFRQKHAP HOR GRV \DEHHV @ADLV H WDGHRQDYY Q¥R KE
HQI UHQWP HOVR UHDOGRY GHVDWHY $ XU -QFLD « DIRWD H R SDSHOGD VRFLHGDGH
FLYLO« LOVXEVWIMX YHO UHVMAU SURSRUH WDQMIRLP DU

6REUH D DSLRYDS¥R GR 3WRMVIR GH/ HLGDV 3DUFHUDV HP 6L VIKDG¥R GH &DMP LGDGH

1RGD GHMQKR FHBELDP RV D DSLIRYDE¥R SHD &aP DD GRV' HSXVDGRV GR 3LRMWR
GH / HL TXH WWDVID GDV SDUFHUDV HQWH D DGP LQMADEYR SYEQFD H 2 WDQL D& HV GD
BRFLHGDGH &LYLO 2 6&V HP FROW VRV GH FD@P LGDGH SYEQFD ( WH DYDQER B IMDMVIYR «
| UIXVR GH XP D FROWUX@¥R FRGMYD TXH UHDILLP D D LlP SRUMQFLD GR | RUMGIFLP HOVR GDV
2 6&V H GD FUDE&¥R GH P HFDQLWP RV TXHDWHIXUHP P DLV DILAGDGH VHIXUDQED MUGLFD H
HI HVIYLGDGH QDV UHVSRWIV D HP HUI -QFLDV

2 3/ WD] LQRYD® HV P SRUDQWA FRP R D SRWELQGDGH GH UHP DQHWP HQVR GH
LHFXU/RY DWIAV GLDARI DGRV QRV S@QRV GH WDED®R H DGDSVID® HV FROWDVXDLY GLDOVHA
GD YDUDE¥R GH SUHERV UHVSHIVIDQGR DV GLQeP LFDV GRV VWUIVMURY H JDUDQVIQGR P DIRU
HI HVYLGDGH QD H[ HFX@¢R GRFDO

2 SIRDIJRQMWP R GD 6HFUHVIDUD * HUDOGD 3UHVG-QFLD GD 5HSYEQ@FD 6* 35 DWIP FRP R
D DVKDE&¥R DUAEX@GD FRP R &21)2 &2 HD 3@WDIRWP D0 52 6& IRWDP GHALP LODQWAV
SDUD HWD FRQTXIMD $JRWD R 3LRMVR GH/ HLVHIXH SDLD DQE@H QR 6HQDGR ) HGHLDO
6HIXWHP RV DFRP SDQOKDQGR H FRQWIEXIQGR FRP R GHEDW WHDILP DQGR R
FRP SLIRP MR GR &21)2&2 H GD 3@WIRWPP D 0526& FRP D FRQWUXSYR GH XP
DP ELHQWA ULHIX@WUR P DIV MWR FROERWDWYR H VHQV YHO¢ UHDQGDGH GRV VIHULWMURY
VREUHWGR HP VP SRV GH FUMH
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